'28*/$6 6(1,25 &gﬂ((1552& 6(1,25 &
32 %2:; 32 %2:
67 67 :(63 . "((5 675((
'28%/$6 < e */(152&. :<

2)),&( +2856
021'$< )5,'$<
$0 30

© 000000000 0 0 o
*6& 7+5,)7 6725( [
78(6'$< )5,'$<

$0 30
&ORVHG IRU OXQFK
‘H DFFHSW GRQDWLRQV

LQ JRRG FRQGLWLRQ
IXUQLWXUH RU 7




'LUHFW.RU) OHWFK

—,fIne JZJE,f 'LUHFWRU#&&$6: <
—,e.J , &J-7+3 7 n e&a

'RQ /XKUVHQ

7LP 5LFNHU

&LQG\ 6KHULGDQ i
&PQRO\Q/HKQHU c fA e f? n -&a
-% :ROOHQ 7DUD 'DYLGVRQ

“ROHHQ :DUUHQ
&UDLJ &RUOH\
_" —||\/|‘:' gywha:Rmom
ODULO% KDV VHUYHG DV D K%@"H Xk
YR K D UW ]
GULYHU IRU &&$6 IRU PDQ\ \HDU DX J
OLOH GDOFLOJ WR FRxowWo R RSNYV poc vkH
LV ILQDOO\ UHWLUHLQJ DJDLQ 7+$1. <28
0$5,/<1 IRU DOO RI \RXU KDUG ZRUN DQG
GHGLFDWLRQ WR WKH VHQLRUV Rl &RQYHUVH

&RXQW\ (QMR\ \RXU UHWLUHPHQW EXW EH
VXUH WR YLVLW RIWHQ

ODULO\Q +XJKHYV

W7KLV GRFXPHQW ZDV GHYHORSHG XQGHU *UDQW R FHDR W k
+XPDQ 6HUYLFHV $GPLQLVWUDWLRQ RQ $JLQJ D Q® RKGWE RIDY
$JLQJ 'LYLVLRQ 6HQLRRIZBNHBYLAHRHVH FRQWHQWY GR QRW Q}
SROLF\ Rl WKH 8 6 '"HSDUWPHQW RI +HDOWK DQG&RXRIQ$GHQY
WKH 6WDWH RI :\RPLQJ 'HSDUWPHQW Rl +HDOWK $J@G \RXLVE

QRW DVVXPH HQGRUVHPHQW E\ WKH )HGHUDO RU 6W|



Qeceinbe’

/[KLV ORQWK #

ORQ 'HR&+DQG DQG RU )RRW ODVVDJH

'6& DW 'RXJODV 6HOI'RU REHIPHEG OPNLQJ 2 SRS
*6& DW *OHQURFN 6HOLXRUFEHQWHQRFLQJ S
(YHU\ “HHN # )&L&'Si *6&)LUVW )ULGD\ JWHH /XQFK
- )L G .DUDRNH S
021'$<6 \ ORQ 'HF6' 6HQLRU 6HUYLFHV 'LVWULFW ¢
D'6& 6HZLQJ *URXS ORQ 'HB&&DVK %,1*2 'RRUV 2SHQ DW| ¢
S'6& *URFHU\ %,1*2 7XH 'HE&&DVSHU 6KRSSLQJ 7ULS /HDYH
78(6'8<6 PHHW WKHUH RU FDOO WR DUUDQJH
D'6&%WRRN *URXS 7XH 'HB& &&$6 ODQDIJHPHQW %RDUG OHFE
D*6& 'LDPRQG $UW 7XH '"HBE&SUWLVDQ $0OO0OH\ S
D'6& 6WURQJ %RQHYV| :HG 'HF6&&&% 6HQLRU 6HUYLFHV S
S6&'RPLQRHYV ‘HG 'HF*6& $UWLVDQ $OOH\ S
S'6%63&LIEQDRPFIT<%(I54 $UW | 7kx 'HF6& +DQG DQG RU )RRW 0DVVDJH
7KX 'HF GS5REWL/QLE ZLWK $QQ &DVSH
('1(6'$<6 % XV O HZED MWV S 62ID\G S
D*6&*URFHU\ %,1*2 EH DW HLWKHU FHQWHU P LEDXWHWHE F
D6& &KDLU <RJD Z] L ZRX 'HF6& &V RI &K&RRMPDV &RFRD [D
S %&6§>§BE‘8 .RD'\+HDU YuL 'HF6&&DVSHU 6KRSSLQJ 7ULS /HDYH
S'6&3LQRFKOH PHHW WKHUH RU FDOO WR DUUDQJH .
JUL 'HB&)ULGD\ &UDIWHUQRRQ )LEHU ¢
7+856'$<6 6XQ 'HF 6WDJH ,,, 7TKHDWUH 30D\
D6&&KDLU <RJD ZI DHQAQRQGDPekuLVvWPDV 6WRU\ (YHU 7ROG| I
D'6& 6WURQJ %RQHV ,
S 626LW CB6WLWEK OHHWBRBW SRU OHHKH&R DWS
S6& 'LDPRQG $UW ORQ 'HF6&+DQG DQG RU )RRWS$SBRYDQWMP
ORQ 'HF6&(GJHZRRG LQIR WDEOH D
)5,'§g§1 $* 1HHGOH $lj)\|;§/Q* ‘RF6&&DVK %,1*2 'RRUV 2SHQ DW
D'6&4XHHQ R +HDUWVDPLh sWouwv Dw s
S'6&+DQG YRRW RID UG *DFHSE &V RI &KURRMWPADW &RFRD [D
\ S6&%RQDQ]D %,1*2 7KX 'HF6&&&% 6HQLRU 6HUYLFHV S
7KX 'HPB&/LQH 'DQFLQJ S
EERPPXOLW)\ )gLY'h'IBQG\KIZVRG LQIR WDEOH D
[ )OL 'HF6&)ULGD\ &UDIWHUQRRQ )LEHU !
YUL 'HF 6 D'R X H®D 6DW 'HF GSRPWLQUNSZLWK $QQ O0DQYL
OLQJOH DQG -LQJOH |&RRBRXQA- MDY D6 RIVE D
&SK;JLIJ‘E/C\;NDP\DHMW\WLHVé/I—W[r))VVWLRIKHU FHQWHU P LEDUKW/HWHE +
6DW 'HB&7KULIW 6WRUH 6KRS 6DWXUGD
6DW 'HE 6 X @KHMEV W|F PRPOWHFEFE6&&UDIW ZLWK $QGUHD )ORZHU
WKH WKHKRRHRNRWY 6D QWD @D QHF &ORVHG )RU &KULVWPDYV
6WRULHYV DW WKH 'RKXJODAK 5BEO UKMDRE/HG )RU LVWPDV
OXVHXP DLENHWYV $MDLQPE@H &ORVHG )RU ULVWPDV
DW WKH "RXJODV SDEDYRP GHEXYLA/PAW ZLWK $QGUHD :LQWH U

'HG 'HF6&+DQG DQG RU )RRW 0ODVVDJH






SOHDVH MRLQ XV IRU OXQFK RQ WKH ODVW :HGR@NMGEDA RI UWN
ZLWK D VSHFLDO ELUWKGD\ GHVVHUW DQG D GUB AURIRIRE®

5 +DS S\DL UWKGD

(VWHOOD &ULVSHOO 5XWK =HOOQHU OLNNL 'DPPHO
%HWK &URZOH\ &KHU\O 6FKZDUW]NRSI 3HJ %U\DQW
/JLVD &UHDJHU /LQGD 6PLOH\ SHEHNND )HUJXVRQ
'RXJ 20EULFKW ODUN 3DWFHJ 6KLUOH\ 6NLQQHU
9L 3URFWRU 'HQQLV 'XUDQ -R\FH %U\DQ
7RP BWHZDUW -HDQ (GHQ 5LWD 6SLYD
&DURO 7ULSS (OHDQRU &KULVWLDQILUJLQLD 20LYHU
&LQG\ BWHYHQV *OHQGD %XUNH 6DQGUD +DUEDUJHU
O\UWOH 5DZGRQ -DQH -RKQVRQ 6DOO\ .QLVOH\
-XOLD +ROOHU 'HQQLV 'DPPHO %LOO\ &DQDGD\
/LOD %URRNYV 5LFKDUG %LVKRS +ROO\ )XOW]
JUHG 5RPHUR 0D[ &R] '"HEELH 3UHVWRQ
JRLV &DVH 9HOYHW 3UDFK -% :ROOHQ
&KDUOHV ,UZLQ _HQQHWK :XOI 3DXO :LOOLDPYV
%HWK $QQ 3LOOHQ -LPPLH :KLWLQJ 6XVDQ .HOOH\
ODUHOOD 6PLWK -R\FH /RFNZRRG 1LFN .HQGDOO
5DQG\ )RXQWDLQ 'RQDO /XKUVHQ %DUEDUD ORUULV
“HUU\ 6PLOH\ OHUQD %ODFNEXUQ $UW 6LPV
ODUN 5REHUWYV %UHQGD :ROW] -XG\ 30D]\N
$QQ )LVKHU -XGLWK .HUVKQHU 'RQQD ,JR
ODUMRULH 3RUWHU .HQ :DVVRQ 6KDURQ /DLUG
6XH )HUQV /LQGD &DUH 6PLWK 2]]\ 3DWWHQ -5
IXFLOOH 7D\ORU 7KHUHVD 5LFKDUGVR®ORUHY /HLQZHEHU
'RQQD 8QGHUZRRG ODUJLH 7XPPRQG _HUU\ 6KDYHU
&RQQLH OLGGDXJK /DUU\ :LOOLDPYV 6KDNH\ 6KDGZLFN
.DUHQ 2ZHQV *HUL *HIIHQ %RE :HEVWHU
'LOODUG OFOLOODQ 7LP %XUQV &KHUL 5HHVH
/IDQH 'D\ 7LP %\HU (OOHQ /HH
/\QQ )ROOXP %HWW\ -DPHYV 'LDQH 'DYLV
7HUU\ %UHQQDQ %UHQGD 6PLWK '"HEELH OF&R\

] U a© e : U 34é A e ©
EA A™Mga O,o




Rt N

: : W K
6& 'HF # SP
W K
*0o& '"HF # SP
a©-Y ~Y a0™ Y™ YEA £EU ©OE%-e (0 o
AO™ 5.0 6-4a© éY £EU A £a™MUAEEA s
ETMYa—loT'V' e™3,o@AaYE ©OU-YAaA Y E

B B




nf_,—, nE£fz¢; AJfA —, o
33 I\/I1/4 1/49@ V %

7KDQNV WR DOO RI WKH 'ROOL

7KH IXQGV \RX GRQDWH DUHHQLRY IKRKWQWHHUNL F H i DWW \@ B
KDYH FRQWULEXWHG SOHDW®OREZJIMOW KHH MWL VWLREQ WX
VOLS WR SXEOLVKH RDWEDRBORZLQJ HDFK QMR XW L\RIQ!

6XH )HUQV

*OHQGD $OEHUWVRQ '"L[LH 5HYLV 'LD]
(OOHQ *UDERZ
/LQGD $0O0HQ 5LWD 5XVVHOO
ODUVKD +HQGHUVRQ
5H[ DQG 6XH $VVHOLQ 9LFNL 6FKPLG

%DUE ,UHODQG

*D U\ ODU\ %ROGW (%G\
-HQV ODWLOGD -H(QVH

(G 6KHULGDAQ

*ZHQ %R\HU ( 6KHUZLQ
5RQ 'HQLVH -RKQVRQ
-DNH 1DQF\ &DUH ou OUV B6LVKF
&DURO\Q -LPPLH -RKQVRQJ
/LQGD &DUH 6PLWK 7HUUL 6NHHQ
OD[LQH .DSHU
&DURO &KL]HN COHOQ /DP %REEL - 6SHQFH
&KDU &RUNLOO %XGG\ %HOOD 7KH
6XH OFNHH
BRQLD &RWWUHOO &KDUOLH 7LFEK\
3HJ OLGGOHWRQ
6DQG)\ '"H%ODNHU 7DPP\ ODUN 7RZQVHQ
6\OYLD 1\H
'DYLG  6KLUOH\ (DVRQ QHWK :DVVRQ
*HRUJH -XDQLWDZJGH
%RE %RRWYVY )DXQFH 6XH :KLWH
-LP 5HLG 6U
7UXG\ )DXQFH &ULVVLH.RELJ

ODUVKD 5HL]JHQVWHLQ

<HVY ZRXOG OLNH WR VXSSRUW &RQYHUVH &RXQW
E\ MRLQR@POWHKH ORQWKSEHOXEHPEHU SH:U \HD

1DPH 6LJQDWXUH

3OHDVH 3ULQW E\ VLJQLQJ , JLYH P\ SHUPLVVLRQ
SXEOLVK P\ QDPH LQ WKH PERQWKO\

$GGUHVV DV ORQJ DV , FRQWLQXH*P\ GRQL

$PRXQW _3DLG ‘'DWH




'HRB\URB

12, ‘
RLQ XV LQ 'RXJODV RQ WKH & ¥WHBW®
DQG *OHQURFN RQ WKH 7KLUGVKR® GID¥

’f TR D Q) [ YD DFoNR KW N
B
-
2SHQ WR WKH 3XEOLF PXVW EH \HD U

&RQFHVVLRQV ZLOO EH DYDLODEQ]

&UD M LAWK W K
KK IMWIPEAPYORDI
/KHVEDVMUBMWHH WR 6HQLRUYV
Z D FXUUHQW $*1(6 RQ ILOH IRU JXHV!

'RXJODV 6HQLRU &BQWHRFN 6H
'HF #  SP 'HF # SP



%g%%&5$nyrkZUNK$1%ﬂ$

L) o
w s

o w
o L)

w 3 E o
o L)

e
SP # 3
*OHQURFN 6HOQ

6LJQ XS LQ WKH *6& OREE
6HQLRU Z $*1(6 FRVW L

u EE o
I L)

L) EE I
I w

.\/.

ey M:”B— 1 — Xﬁ{ﬁ\

FRPH ZLWK QXPHURXSKFRORWYV-VR -OGRYHO-

DQG EULJKW , WUDQVIRUP VR PDQ\ KRPHV
LQWR EHDXWLIXO VLJK\ZVVBB@B@VBB@BBBBBBBBBBE

-, P QRW WKH PRVW DFFHVV%%%%Bﬁ%WLﬁ@éEﬁB\ﬁ%Bﬁ

KRXVH EXW , JHW XVHG RQ &KULVWPDV (YH !
L BBBBBBBBBBBBBBBBBBE

:KDW DP ,"
'KDW FDQ WUDYHO DOO !DIPPHQG WKH ZRUOG QIN
6DQWD &ODXV EXW QHY

/XUQ \RXU DQVZHU V LQ

1
I-iU OHDYHV LWV FRUQHU":
1
E HOQWHUHG LQ D GUDZLQJ
1



OHGLFDU[H+s1: DQG RU
+ H O G~ )227 0$66%*(

2SHQ HQUROOPH|QW xd QGW brbFooeon v

"KDW ZH FDQ KHOS ZLWl{)LQXWH KDQG RU IRRW PD)
VLIQLQJ XS VHWWLQJ] xEUYXPEIDHGFWW R exQv

DQG VXSSOHPHQWV

30HDVH VHH VWDII WR VHW
XS DQ DSSRLQWPHQW

&DOO RU VWRS E\ WKH I'LFH DW WKH 'RXJODV RU

*OHQURFN 6HQLRU &HQWhHDBW BJIM FEKhE KW Q&R0 X G
$SSRLOQWPHQWY DUH ILOGGDQQ XISOILDHV W
- VWUHVV UHOLHI

- LPSURYHG FLUFXODWLRQ

- LQFUHDVHG IOH[LELOLW\

<, < o<cA
'HF Y% %4 5SHVWDXUDQW JLQ &DVSHU
« OHDYLQJ 'RXJODV DW] S

« OHDYIOHQURFEN DW S
'HF ""ODQYLOOH /XQFK

+RPH &RRNLQV DW 6fvwHO K H GHQLRU &HQ
 ORDYLQJTOHQURFN 1 PFORVHG '"HFHPEHU

- OHDYR®&JODV D

§A A< >°q5 voo |- -QHHAG IUR]JHQ PHD
C>e° OA>° (™mc|loWBPH SOHDVH FR

QR ODWHU WKDC
'HFHPEHU Wi

D XV
GHUVV H[SH






















